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Pomalaa Ferronickel Plant Pongkor Gold Mine Tayan CGA Project

HIGHLIGHTS

Ferronickel sales volume in the first nine months of 2014 (9M14) was recorded at
12,823 tons of nickel contained in ferronickel (TNi), 12% higher compared to the same
period in 2013 (9M13) of 11,467 TNi

Bauxite production volume in 9M14 grew by 20% to 244,272 wet metric ton (wmt)
compared to 9M13 in line with the preparation for the operations of the Tayan

Chemical Grade Alumina (CGA) plant

Gold was the largest contributor to ANTAM's unaudited revenue in 9M14, amounting
to Rp2.8 trillion or 48% of the total net sales of Rp5.8 trillion

ANTAM commenced commissioning of jetty, belt conveyor and refining facilities of
the Pomalaa Ferronickel Plant Expansion project.
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Shares Information

1 ANTAM's market capitalization as at September 30, 2014 was Rp10.6 trillion

1 ANTAM's share prices on the Indonesia Stock Exchange (IDX) hovered within the range of
Rp1,080-Rp1,270 per share during July-September 2014

1 ANTAM's average share price on the IDX during July-September 2014 was Rp1,172 per share

1 ANTAM's average share price on the Australian Securities Exchange during July-September 2014
was AUS1,10 per CDI
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PRODUCTION VOLUME

3Q13 9M13 3Q14 IM14
Commodity Unit (Jul-Sep) (Jan-Sep) (Jul-Sep) (Jan-Sep)
2013 2013 2014 2014
Ferronickel TNi 4127 14,293 4131 11,710
High Grade Nickel Ore Wmt 2,155,723 6,214,816 366,281 762,742
Low Grade Nickel Ore Wmt 367,032 2,381,903
Total Nickel Ore Wmt 2,522,755 8,596,719 366,281 762,742
Gold Kg/oz 586/18,833 1,851/59,520 579/18,615 1,752/56,328
Silver Kg/oz 4,812/154,702 13,717/441,009 4,220/135676|  13,510/434,357
Bauxite Wmt 120,507 204,075 53,913 244,272
Coal Ton 45,090
PRODUCTION AND SALES smelters, resulting in a lower production level.

In the first nine months of 2014 (9M14),
ANTAM's unaudited net sales was recorded at
Rp5.81 trillion, or down 34% compared to the
nine months of 2013 (9M13) in line with the
ebb in the selling prices of the company's
main commodities of nickel and gold, and the
government's mineral ore export ban policy.

Gold made up the largest share of 9M14
unaudited net sales with a 48% contribution
or amounting to Rp2.79 trillion.

In the third quarter of 2014 (3Q14), ANTAM
recorded an unaudited revenue of Rp1.83
trillion, 32% lower compared to the same pe-
riod in 2013.

FERRONICKEL

The production volume of ferronickel in 9M14
showed an 18% decline to 11,710 tons of
nickel in ferronickel (TNi), in line with the
implementation of the ore blending optimi-
zation which occurred in the beginning of
2014. During this period, ANTAM used the ore
feed from its mine in Pakal Island which called
for some adjustments at its ferronickel

The ferronickel sales in 9M14 amounted to
12,823 TNI, 12% higher than 9M13.

The unaudited revenue from the sales of
ferronickel in 9M14 grew by 52% to Rp2.61
trillion compared to the same period of 2013
due to higher sales volume and a 15%
increase in the average selling prices of ferro-
nickel in the period to US$7.91 per pound.

The ferronickel production volume in 3Q14 of
4,131 TNi was relatively stable compared to
OM13. The 3Q14 sales of ferronickel was
recorded at 3,923 TNi, 12% lower than 3Q13.

The unaudited net sales of ferronickel in 3Q14
increased by 40% compared to the same
period in 2013 to Rp871 billion in line with a
42% increase in the average selling prices of
ferronickel in 3Q14 to US$8.64 per pound.

NICKEL ORE

In line with the implementation of the
Government's ore export ban policy begin-
ning on January 12, 2014, ANTAM's nickel ore
production volume in 9M14 abated to

M
dinTam




