RESULTS FOR ANNOUNCEMENT TO THE MARKET

PT ANTAM TBK (ANTAM)

Appendix 4E

Preliminary final report

For the Period ending December 31, 2021

The following information is given to ASX under listing rule 4.3A.
1. Details of the reporting period and the previous corresponding period.

This report covers the year ending December 31, 2021. The corresponding period is the year ending
December 31, 2020.

2. Results for announcement to the market.

2.1 The amount and percentage change up or down from the previous
corresponding period of revenue from ordinary activities.

ANTAM'’s audited sales revenue increased by 40% from Rp27.37 trillion in 2020 to Rp38.44 trillion
in 2021.

2.2 The amount and percentage change up or down from the previous corresponding
period of profit (loss) from ordinary activities after tax attributable to members.

ANTAM's posted audited operating profit of Rp2.74 trillion in 2021, a 35% increased compared to
2020 operating profit of Rp2.03 trillion.

23 The amount and percentage change up or down from the previous corresponding
period of net profit (loss) for the period attributable to members.

ANTAM'’s audited net profit amounted to Rp1.86 trillion in 2021, an increase of 62% over the net
profitin 2020 of Rp1.15 trillion.

24 The amount per security and franked amount per security of final and interim
dividends or a statement that it is not proposed to pay dividends.

ANTAM's Annual General Meeting of Shareholders (AGM) for the Financial Year of 2021 is yet to
be held.

At ANTAM’s Annual General Meeting of Shareholders (AGM) for the Financial Year 2020 held on
April 7, 2021, on the third agenda the shareholders approved to pay final cash dividend of
Rp402.27 billion (dividend per share of Rp16.74 or equal to Rp83.70 per CDI to CDI holders on the
ASX).



25 The record date for determining entitlements to the dividends (if any).

The recording date for the final dividend payment of the Financial Year 2020 was conducted on
April 19, 2021. The recording date for the final dividend payment of the reporting period of 2021
has not been determined.

2.6 A brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the figures
to be understood.

In 2021, ANTAM's audited net sales amounted to Rp38.44 trillion, a 40% increased compared to
2020 net sales of Rp27.37 trillion, in line with the solid growth of Company’s main commaodity
production and sales performance in 2021. In 2021, ANTAM's positive performance is reflected on
positive Earnings Before Interest, Taxes, Depreciation, and Amortization (EBITDA) of Rp5.71
trillion, a 79% higher than the 2020’s EBITDA level of Rp3.19 trillion. Through the implementation
of best business practices that conduct of each ANTAM employee, The Company elevates its sales
revenue to Rp38.44 trillion, increasing 40% year over year (YoY) from the 2020's sales revenue of
Rp27.37 trillion. The effectiveness of cost control efforts at the Company’s cost of goods sold and
operating expenses propels the escalation of ANTAM's gross profit up 42% YoY in 2021 which
amounted to Rp6.36 trillion. Moreover, in 2021, ANTAM's operating profit amounted to Rp2.74
trillion, increased by 35% from the Company’s operating profit of Rp2.03 trillion in 2020. The
improvement of the Company’s gross and operating profit number elevates ANTAM's profit for
the year in 2021 with a net profit of Rp1.86 trillion, rising by 62% YoY the 2020's profit for the year
of Rp1.15 trillion.

3. A statement of financial performance together with notes to the statement, prepared in
compliance with AASB 101 Presentation of Financial Statements opr the equivalent foreign
accounting standard.

Please see statement and notes below.

4, A statement of financial position together with notes to the statement. The statement of
financial position may be condensed but must report as line items each significant class of
asset, liability, and equity element with appropriate sub-totals.

Please see statement and notes below.

5. A statement of cash flows together with notes to the statement. The statement of cash
flows may be condensed but must report as line items each significant form of cash flow
and comply with the disclosure requirements of AASB 107 Statement of Cash Flows, or for
foreign entities, the equivalent foreign accounting standard.

Please see statement and notes below.

6. A statement of retained earnings, or a statement of changes in equity, showing
movements.

Please see statement and notes below.

7. Details of individual and total dividends or distributions and dividend or distribution
payments. The details must include the date on which each dividend or distribution is
payable and (if known) the amount per security of foreign sourced dividend or distribution.

At ANTAM's Annual General Meeting of Shareholders (AGM) for the Financial Yer 2020 held on April 7,
2021, the shareholders approved to pay final cash dividend of Rp402.27 billion.
e The final cash dividend based on the the profit for the Financial Year of 2020, attributable to



8.

the Owner of the Parent is equivalent to Rp16.74 per share or Rp Rp83.70 per CDI

e Thefinal cash dividend based on the net profit attributable to the Owner of the Parent of the

year ended December 31, 2020 was paid on May 7, 2021.

e The dividend allocation for the net profit attributable to the Owner of the Parent of the

reporting period of 2021 has not been determined.

Details of any dividend or distribution reinvestment plans in operation and the last date for

the receipt of an election notice for participation in any dividend or distribution

reinvestment plan.

The dividend payment for the reporting period of 2021 will be determined during the Company’s
Annual General Meeting of Shareholders for the Financial Year of 2021.

9.

Net tangible assets per security with the comparative figure for the previous corresponding
period.

ANTAM'’s audited net tangible assets per share increased by 9% from Rp789 in 2020 to Rp864 in
2021.

10. Details of entities over which control has been gained or lost during the period,

11.

including the following.

10.1 Name of the entity

N/A

10.2 The date of the gain or loss of control.

N/A

10.3 Where material to an understanding of the report - the contribution of such
entities to the reporting entity’s profit from ordinary activities during the period
and the profit or loss of such entities during the whole of the previous
corresponding period.

N/A

Details of associates and joint venture entities including the following.

11.1 Name of the associate or joint venture entity.

See table below.
11.2 Details of the reporting entity’s percentage holding in each of these entities.

See table below.

11.3  Where material to an understanding of the report - aggregate share of profits
(losses) of these entities, details of contributions to net profit for each of these
entities, and with comparative figures for each of these disclosures for the
previous corresponding period.



Ownership Aggre?ate share of Contribution to net profit,
Name interest proﬁts/(losse.s ) where material
where material
2021 | 2020 2021 2020 2021 2020
% % Rp Rp Rp Rp
PT Sorikmas 25 25 Please see Please see Please see Please see
Mining Note 37 Note 36 Note 37 Note 36
PT Galuh 0.8 0.8 Please see Please see Please see Please see
Cempaka Note 37 Note 36 Note 37 Note 36
PT Gorontalo 20 20 Please see Please see Please see Please see
Minerals Note 37 Note 36 Note 37 Note 36
PT Sumbawa 20 20 Please see Please see Please see Please see
Timur Mining Note 37 Note 36 Note 37 Note 36
PT Pelsart 15 15 Please see Please see Please see Please see
Tambang Note 37 Note 36 Note 37 Note 36
Kencana
PT Antam Niterra 30 30 Please see Please see Please see Please see
Haltim Note 37 Note 36 Note 37 Note 36
PT Weda Bay 10 10 Please see Please see Please see Please see
Nickel Note 10& 37 | Note9&36 | Note10& 37 Note 9 & 36
PT Industri Baterai 25 - Please see - Please see -
Indonesia Note 10 Note 10
PT Nusa 25 25 Please see Please see Please see Please see
Halmahera Note 10 Note 9 Note 10 Note 9
Minerals
PT Borneo 40 40 Please see Please see Please see Please see
Alumina Note 10 Note 9 Note 10 Note 9
Indonesia
PT Menara 25 25 Please see Please see Please see Please see
ANTAM Sejahtera Note 10 Note 9 Note 10 Note 9

12. Any other significant information needed by an investor to make an informed assessment
of the entity's financial performance and financial position.

In 2021, ANTAM's positive performance is reflected on positive Earnings Before Interest, Taxes,
Depreciation, and Amortization (EBITDA) of Rp5.71 trillion, a 79% higher than the 2020’s EBITDA level
of Rp3.19 trillion. Through the implementation of best business practices that conduct of each
ANTAM employee, The Company elevates its sales revenue to Rp38.44 trillion, increasing 40% year
over year (YoY) from the 2020’s sales revenue of Rp27.37 trillion. The effectiveness of cost control
efforts at the Company’s cost of goods sold and operating expenses propels the escalation of
ANTAM'’s gross profit up 42% YoY in 2021 which amounted to Rp6.36 trillion. Moreover, in 2021,
ANTAM's operating profit amounted to Rp2.74 trillion, increased by 35% from the Company’s
operating profit of Rp2.03 trillion in 2020. The improvement of the Company’s gross and operating
profit number elevates ANTAM'’s profit for the year in 2021 with a net profit of Rp1.86 trillion, rising by
62% YoY the 2020's profit for the year of Rp1.15 trillion.

The proper implementation of the Company’s operational strategy was also reflected in the positive
profitability of its main commodity comprised of nickel, gold, and bauxite products. Throughout
2021, the Company was generating a positive inflow of net cash provided from operating activities
amounted to Rp5.04 trillion, significantly increased compared to the net cash provided from
operating activities within the 2020 period of Rp2.22 trillion. Within 2021, the Company posted a net
increase in cash and cash equivalents amounted to Rp1.09 trillion, hiked by 152% compared to the
net increase in cash and cash equivalents in 2020 amounted Rp432.84 billion. ANTAM's solid



operation and sales performance strengthened ANTAM's financial structure which reflected from
cash and cash equivalents in 2021 reached Rp5.09 trillion.

13. For foreign entities, which set of accounting standards is used in compiling the report (e.g.
International Accounting Standards).

The accounting standard used is the Indonesian Financial Accounting Standards (FAS).
14. A commentary on the results for the period.
14.1 The earnings per security and the nature of any dilution aspects.

ANTAM posted Rp47.83 earnings per share in 2020 and Rp77.47 earnings per common share in
2021. There was no dilution.

14.2 Returns to shareholders including distributions and buy backs.

The dividend payment for the reporting period will be determined during the Company’s Annual
General Shareholders’ Meeting for the Financial Year of 2021.

At ANTAM’s Annual General Meeting of Shareholders (AGM) for the Financial Year 2020 held on
April 7, 2021, on the third agenda the shareholders approved to pay final cash dividend of
Rp402.27 billion (dividend per share of Rp16.74 or equal to Rp83.70 per CDI to CDI holders on the
ASX).

14.3 Significant features of operating performance.

The appropriate optimization campaign on ANTAM'’s production and sales figure has been
conducted in mid of global and national economic recovery were led to the solid achievement
of the Company’s net sales revenue figure in 2021 of Rp38.44 trillion of rose to 40% YoY. In
relation to the Company’s marketing strategy, ANTAM has been focusing to develop
domestic-based customers for its gold and nickel ore product in-line with the commodity



