RESULTS FOR ANNOUNCEMENT TO THE MARKET
PT ANTAM (Persero) Tbk (ANTAM)

Appendix 4D

Half year report

For the Period ending June 30, 2014

The following information is given to ASX under listing rule 4.3A.

1.

Details of the reporting period and the previous corresponding period.

This report covers the half year period ending June 30, 2014. The corresponding period is the half
year period ending June 30, 2013.

Key information in relation to the following.

2.1

2.2

23

24

The amount and percentage change up or down from the previous corresponding
period of revenue from ordinary activities.

ANTAM'’s sales revenues decreased 35% from Rp6.13 trillion in the first half of 2013 to Rp3.99
trillion in the first half of 2014.

The amount and percentage change up or down from the previous corresponding
period of profit (loss) from ordinary activities after tax attributable to members.

ANTAM recorded an operating loss after tax (Operating Loss less Income Tax Expense) of
Rp106.54 billion in the first half of 2014 or down 138% from the operating profit after tax in
the second half of 2013 of Rp276.94.

The amount and percentage change up or down from the previous corresponding
speriod of net profit (loss) for the period attributable to members.

ANTAM posted a net loss of Rp638.68 billion in the first half of 2014 or down 271% from the
net profit in the same period of last year of Rp373.57 billion.

The amount per security and franked amount per security of final and interim
dividends or a statement that it is not proposed to pay dividends.

In ANTAM'’s Annual General Meeting of Shareholders held on March 26, 2014, the
stockholders approved the declaration of cash dividend totaling Rp92.24 billion or 22.5% of
the Company's net profit after tax for the year ended December 31, 2013. The final cash



dividend, which was equivalent to Rp9.67 per share or Rp48.35 per CDI was paid on May 20,
2014. Due to the net loss in the first half of 2014, ANTAM does not propose to pay any
dividend for the reporting period.

2.5 The record date for determining entitlements to the dividends (if any).

The record date for the final dividend payment based on net profit after tax for the year
ended December 31, 2013 was May 5, 2014. Due to the net loss in the first half of 2014,
ANTAM does not propose to pay any dividend for the reporting period.

2.6 A brief explanation of any of the figures in 2.1 to 2.4 necessary to enable the figures to
be understood.

ANTAM announced today a consolidated loss for the period attributable to owners of the
parent of Rp638.68 billion and a loss per share of Rp66.99 for the first half of 2014. The loss
was attributable to the low prices of base metal in the first quarter of 2014 and the
Government's regulations that ban the export of raw mineral ore such as nickel and bauxite
ore that ANTAM previously exported.

The revenue for the six months ending June 30, 2014 declined 35% to Rp3.99 trillion, mainly
due to the implementation of the Government’s ban of mineral ore export coupled with
lower sales volume and average selling price of gold.

In the first semester of 2014, ANTAM'’s cost of goods sold declined 28% to Rp3.73 trillion
compared to the same period last year due largely to lower purchases of precious metals.
The lower figure was atttibutable to lower precious metals physical trading activities. The
second driver for the decline of the period’s production costs was fuel cost, which was 15%
lower compared to last year due to lower production volume of ferronickel.

3. Net tangible assets per security with the comparative figure for the previous

corresponding period. (Calculated as Total Assets less Total Liabilities, and not including
intangible items like goodwill.)

ANTAM'’s net tangible assets per common share in the first half of 2014 decreased 5% to Rp1,251
from Rp1,318in first half of 2013.

Details of entities over which control has been gained or lost during the period,
including the following.

4.1 Name of the entity.
Not applicable
4.2 The date of the gain or loss of control.

Not applicable



4.3 Where material to an understanding of the report - the contribution of such entities
to the reporting entity’s profit from ordinary activities during the period and the
profit or loss of such entities during the whole of the previous corresponding
period.

Not applicable

Details of individual and total dividends or distributions and dividend or distribution
payments. The details must include the date on which each dividend or distribution is
payable, and (if known) the amount per security of foreign sourced dividend or
distribution.

In ANTAM’s Annual General Meeting of Shareholders held on March 26, 2014, the stockholders
approved the declaration of cash dividend totaling Rp92.24 billion or 22.5% of the Company's net
profit after tax for the year ended December 31, 2013. The final cash dividend, which was
equivalent to Rp9.67 per share or Rp48.35 per CDI was paid on May 20, 2014. Due to the net loss
in the first half of 2014, ANTAM does not propose to pay any dividend for the reporting period.

Details of any dividend or distribution reinvestments plans in operation and the last
date for the receipt of an election notice for participation in any dividend or distribution
reinvestment plan.

Not applicable

Details of associates and joint venture entities including the name of the associate or
joint venture entity and details of the reporting entity’s percentage holding in each of
these entities and - where material to an understanding of the report - aggregate share
of profits (losses) of these entities, details of contributions to net profit for each of these
entities, and with comparative figures for each of these disclosures for the previous
corresponding period.

See table below.

Ownership Aggregate share of Contribution to net profit,
Name interest profits/(losses), where material
where material
1H14 | 1H13 1H14 1H13 1H14 1H13
% % Rp Rp Rp Rp
PT Sumbawa Timur 20 20 Not material Not material Not material Not material
Mining
PT Sorikmas Mining 25 25 Not material Not material Not material Not material
PT Nusa Halmahera 25 25 Please see item | Please see item | Please see item | Please see item
Minerals Note 9in Note 9in Note 9in Note 9in
Financial Financial Financial Financial
Statements Statements Statements Statements




Ownership Aggregate share of Contribution to net profit,
interest profits/(losses), where material
Name where material
1H14 | 1H13 1H14 1H13 1H14 1H13
% % Rp Rp Rp Rp
and Notes and Notes and Notes and Notes
PT Weda Bay Nickel 10 10 Not material Not material Not material Not material
PT Dairi Prima 20 20 Not material Not material Not material Not material
Minerals
PT Pelsart Tambang 15 15 Not material Not material Not material Not material
Kencana
PT Galuh Cempaka 20 20 Not material Not material Not material Not material
PT Gorontalo 20 20 Not material Not material Not material Not material
Minerals
PT Indonesia 80 80 Please see item | Please see item | Please see item | Please see item
Chemical Alumina Note 9in Note 9in Note 9in Note 9in
Financial Financial Financial Financial
Statements Statements Statements Statements
and Notes and Notes and Notes and Notes
PT Meratus Jaya 34 34 Please see item | Please see item | Please seeitem | Please see item
Iron & Steel Note 9in Note 9in Note 9in Note 9in
Financial Financial Financial Financial
Statements Statements Statements Statements
and Notes and Notes and Notes and Notes
PT Menara Antam 25 25 Please see item | Please see item | Please see item | Please see item
Sejahtera Note 9in Note 9in Note 9in Note 9in
Financial Financial Financial Financial
Statements Statements Statements Statements
and Notes and Notes and Notes and Notes

Some of the above joint ventures are on care and maintenance pending the resolution of issues
related to forestry regulations.

8. For foreign entities, which set of accounting standards is used in compling the report (e.g.
International Financial Reporting Standards).

Indonesian Financial Accounting Standards with reconciliation to Australian Financial
Accounting Standards. See attached statement of reconciliation in the Notes to the
Consolidated Financial Statements.

9. For all entities, if the accounts contain an independent audit report or review that is subject
to a modified opinion, emphasis of matter or other matter paragraph, a description of the
modified opinion, emphasis of matter or other matter paragraph.

Not applicable.



The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is based on information
compiled by Mr Lukman Effendi, who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Lukman Effendi is a
full-time employee of the company. Mr Lukman Effendi has sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the
2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Lukman Effendi
consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.



PERUSAHAAN PERSEROAN (PERSERO)
PT ANEKA TAMBANG Tbk
DAN ENTITAS ANAK/AND SUBSIDIARIES

LAPORAN KEUANGAN INTERIM
KONSOLIDASIAN/INTERIM CONSOLIDATED
FINANCIAL STATEMENTS

30 JUNI 2014 DAN 31 DESEMBER 2013, DAN
UNTUK PERIODE ENAM BULAN YANG BERAKHIR
30 JUNI 2014 DAN 2013/JUNE 30, 2014 AND
DECEMBER 31, 2013, AND FOR THE SIX MONTH
PERIODS ENDED JUNE 30, 2014 AND 2013



SURAT PERNYATAAN DIREKSI TENTANG/
DIRECTOR’ STATEMENT REGARDING

TANGGUNG JAWAB ATAS LAPORAN THE RESPONSIBILITY FOR THE INTERIM
KEUANGAN KONSOLIDASIAN INTERIM CONSOLIDATED FINANCIAL STATEMENTS
UNTUK TANGGAL 30 JUNI 2014 DAN 31 AS AT 30 JUNE 2014
DESEMBER 2013 SERTA UNTUK PERIODE AND 31 DECEMBER 2013
ENAM BULAN YANG AND FOR THE SIX MONTH PERIODS
BERAKHIR PADA 30 JUNI 2014 DAN 2013 ENDED 30 JUNE 2014 AND 2013

PERUSAHAAN PERSEROAN (PERSERO) PT ANEKA TAMBANG TBK
DAN ENTITAS ANAK/AND SUBSIDIARIES

Atas nama Dewan Direksi, kami yang bertanda On behalf of the Board of Directors, we, the

tangan dibawabh ini : undersigned :

1. Nama : Tato Miraza 1. Name : Tato Miraza
Alamat Kantor :JIl. Leten TB Simatupang Office Address :Jl. Letjen TB Simatupang

No. 1, Jakarta 12530 No. 1, Jakarta 12530

Alamat Domisili ;JI. Bambu Indah No. 53, Address of Domicile :JI. Bambu Indah No. 53,

Rt/Rw 09/03 Kalisari, Jakarta Rt/Rw  09/03  Kalisan,
Timur Jakarta Timur

Nomor Telepon : +6221 789 1234 Telephone Number :+6221789 1234

Jabatan : Direktur Utama Position : President Director

2. Nama : Djaja M. Tambunan 2. Name : Djaja M. Tambunan
Alamat Kantor :JI. Letien TB Simatupang Office Address :Jl. Letijen TB Simatupang

No. 1, Jakarta 12530 No. 1, Jakarta 12530

Alamat Domisili :JIl. Pertani No. 14, RtRw Address of Domicile :JI. Pertani No. 14, Rt{/Rw

004/003 Duren Tiga, Pancoran, 004/003  Duren Tiga,
Jakarta 12760 Pancoran, Jakarta 12760

Nomor Telepon : +6221 789 1234 Telephone Number :+6221789 1234

Jabatan : Direktur Keuangan Position . Finance Director

Menyatakan bahwa : Declare that :

1. Bertanggung jawab atas penyusunan dan 1. We are responsible for the preparation and
penyajian laporan keuangan konsolidasian presentation of the interim consolidated financial
interim Perusahaan Perseroan (Persero) PT statements of Perusahaan Perseroan (Persero)
Aneka Tambang Tbk (Perusahaan) dan Entitas PT Aneka Tambang Tbk (the Company) and
Anak; Subsidianes;

2. Laporan keuangan konsolidasian interim 2. The interim consolidated financial statements of
Perusahaan dan Entitas Anak telah disusun dan the Company and Subsidianes have been
disajikan sesuai dengan Standar Akuntansi prepared and presented in accordance with
Keuangan di Indonesia; Indonesian Financial Accounting Standards;

3. a. Semua informasi dalam laporan keuangan 3. a. All information in the interim consolidated

konsolidasian interim Perusahaan dan Entitas financial statements of the Company and
Anak telah dimuat secara lengkap dan benar; Subsidiaries is complete and correct;

b. Laporan keuangan konsolidasian interim b. The interim consolidated financial statements
Perusahaan dan Entitas Anak tidak of the Company and Subsidiaries do not
mengandung informasi atau fakta material contain false matenal information or facts,
yang tidak benar, dan tidak menghilangkan nor do they omit material information or facts;

informasi atau fakta material;



4. Bertanggung jawab atas sistem pengendalian

intern dalam Perusahaan dan Entitas Anak.
Demikian pernyataan ini dibuat dengan sebenarnya.

Untuk dan atas nama Dewan Direksi.

Direktur Utama / President Director
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4. We are responsible for the intemal control

systems of the Company and Subsidiaries.
This declaration has been made truthfully.

For and on behalf of the Board of Directors.

Direktur Keuangan / Finance Director

.

@

(Djaja M. Tambunan)

JAKARTA
29 Agustus/August 2014
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LAPORAN ATAS REVIU LAPORAN
KEUANGAN KONSOLIDASIAN INTERIM

KEPADA PARA
PEMEGANG SAHAM

REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL
STATEMENTS
TO THE SHAREHOLDERS OF

Perusahaan Perseroan (Persero) PT Aneka Tambang Tbk

Pendahuluan
Kami telah mereviu laporan  keuangan
konsolidasian interim Perusahaan Perseroan

(Persero) PT Aneka Tambang Tbk (“Perusahaan”)
dan entitas anak (bersama-sama disebut “Grup”)
terlampir, yang terdiri dari laporan posisi
keuangan konsolidasian interim pada tanggal
30 Juni 2014, serta laporan laba-rugi
komprehensif, laporan perubahan ekuitas, dan
laporan arus kas konsolidasian interim untuk
periode enam bulan yang berakhir pada tanggal
tersebut, dan suatu ikhtisar kebijakan akuntansi
signifikan serta catatan penjelasan lainnya.
Manajemen bertanggung jawab atas penyusunan
dan penyajian wajar laporan keuangan
konsolidasian interim tersebut sesuai dengan
Standar Akuntansi Keuangan di Indonesia.
Tanggung jawab kami adalah menyatakan suatu
kesimpulan atas laporan keuangan konsolidasian
interim ini berdasarkan reviu kami.

Ruang lingkup reviu

Kami melaksanakan reviu berdasarkan Standar
Perikatan Reviu 2410, "Reviu Atas Informasi
Keuangan Interim yang Dilakukan oleh Auditor
Independen Entitas” yang ditetapkan oleh Institut
Akuntan Publik Indonesia. Suatu reviu atas
laporan keuangan interim terdiri dari pengajuan
pertanyaan, terutama kepada pihak yang
bertanggung jawab atas bidang keuangan dan
akuntansi, dan penerapan prosedur analitis serta
prosedur reviu lainnya. Suatu reviu memiliki
ruang lingkup yang secara substantial kurang dari
suatu audit yang dilaksanakan berdasarkan
Standar Audit yang ditetapkan oleh Institut
Akuntan  Publik  Indonesia dan  sebagai
konsekuensinya, tidak memungkinkan kami untuk
memperoleh keyakinan bahwa kami akan
mengetahui seluruh hal yang signifikan yang
mungkin teridentifikasi dalam suatu audit. Oleh
karena itu kami tidak menyatakan suatu opini
audit.

Introduction

We have reviewed the accompanying interim
consolidated financial statements of Perusahaan
Perseroan (Persero) PT Aneka Tambang Tbk
(the “Company”) and subsidiaries (collectively
referred to as the “Group”), which comprise the
interim consolidated statement of financial
posttion as of June 30, 2014, and the interim
consolidated statement of comprehensive
income, statement of changes in equity and
statement of cash flows for the six month period
then ended, and a summary of significant
accounting policies and other explanatory notes.
Management is responsible for the preparation
and fair presentation of these interim
consolidated financial statements in accordance
with  Indonesian  Financial = Accounting
Standards. Our responstbility is to express a
conclusion on these interim consolidated
financial statements based on our review.

Scope of review

We conducted our review in accordance with
Standard on Review Engagement 2410, “Review
of Interim Financial Information Performed by
the Independent Auditor of the Entity”
established by the Indonesian Institute of
Certified Public Accountants. A review of
interim financial statements consists of making
inquiries, primarily of persons responsible for
financial and accounting matters, and applying
analytical and other review procedures. A
review is substantially less in scope than an
audit conducted in accordance with Standards
on Auditing established by the Indonesian
Institute of Certified Public Accountants and
consequently does not enable us to obtain
assurance that we would become aware of all
significant matters that might be identified in an
audit, Accordingly, we do not express an audit
opinion.

Kantor Akuntan Publik Tanudiredja, Wibisana & Rekan

Plaza 89, J1. H.R. Rasuna Said Kav. X-7 No.6 Jakarta 12940 - INDONESIA, P.O. Box 2473 JKP 10001
T: +62 21 5212901, F:+ 62 21 52905555 / 52905050, www.pwc.com/id

Nomor Izin Usaha: KEP-151/KM.1/2010.

N20140829005/DC2/YSR/2014
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Kesimpulan

Berdasarkan atas reviu kami, tidak ada hal-hal
yang menjadi perhatian kami yang menyebabkan
kami percaya bahwa laporan keuangan
konsolidasian interim terlampir tidak menyajikan
secara wajar, dalam semua hal yang material,
posisi keuangan konsolidasian Grup tanggal
30 Juni 2014, serta kinerja keuangan dan arus kas
konsolidasian untuk periode enam bulan yang
berakhir pada tanggal tersebut sesuai dengan
Standar Akuntansi Keuangan di Indonesia.

Conclusion

Based on our review, nothing has come to our
attention that causes us to believe that the
accompanying interim consolidated financial
statements do not present fairly, in all material
respects, the consolidated financial position of
the Group as of June 30, 2014, and their
consolidated financial performance and their
cash flows for the six month period then ended
in accordance with Indonesian Financial
Accounting Standards.

JAKARTA
29 Agustus/August 2014

Yusron, S.E., Ak., CPA
Izin Akuntan Publik / Licence of Public Accountant No. AP.0243

N20140829005/DC2/YSR/2014



PERUSAHAAN PERSEROAN (PERSERO)
PT ANEKA TAMBANG Tbhk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 1/1 Schedule

LAPORAN POSISI KEUANGAN INTERIM

KONSOLIDASIAN

30 JUNI 2014 DAN 31 DESEMBER 2013

(Disajikan dalam ribuan Rupiah, kecuali dinyatakan lain)

ASET

ASET LANCAR
Kas dan setara kas
Piutang usaha, bersih
Pihak ketiga
Pihak berelasi
Piutang lain-lain, bersih
Persediaan, bersih
Pajak dibayar di muka
Biaya dibayar di muka
Aset lancar lain-lain

Jumlah aset lancar
ASET TIDAK LANCAR

Kas yang dibatasi penggunaannya

Piutang non-usaha pihak berelasi

Investasi pada entitas asosiasi, bersih

Investasi pada entitas
pengendalian bersama

Aset tetap, bersih

Properti pertambangan

Aset eksplorasi dan evaluasi

Biaya tangguhan

Pajak dibayar di muka

Goodwill

Aset pajak tangguhan, bersih

Aset tidak lancar lainnya

Jumlah aset tidak lancar

JUMLAH ASET

Catatan atas laporan keuangan interim konsolidasian terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan interim konsolidasian
secara keseluruhan.

INTERIM CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION

JUNE 30, 2014 AND DECEMBER 31, 2013
(Expressed in thousands of Rupiah, unless otherwise stated)

30 Juni/ 31 Desember/
June 30, Catatan/ December 31,
2014 Notes 2013

2,611,070,830 4 2,792,737,848
602,580,645 5 1,152,368,707
11,439,547 5,28 317,981
25,340,138 37,004,847
2,201,539,201 6 2,445,933,902
422,556,427 16a 555,601,716
36,158,120 7 65,105,737
76,361,298 31,366,435
5,987,046,206 7,080,437,173
54,933,019 8 100,997,036
34,537,947 28 33,732,183
3,241,779,563 9 3,582,548,750
1,203,829,906 9 1,350,639,204
7,501,483,182 10 6,700,155,560
868,788,474 11 858,785,854
718,063,908 12 709,712,614
34,295,956 40,396,184
377,282,283 16a 722,498,125
133,651,462 13 179,941,213
496,111,056 16d 433,034,792

75,539,505
14,740,296,261

20,727,342 467

72,238,703
14,784,680,218

—21.865,117,391

ASSETS

CURRENT ASSETS
Cash and cash equivalents
Trade receivables, net
Third parties
Related parties
Other receivables, net
Inventories, net
Prepaid taxes
Prepaid expenses
Other current assets

Total current assets
NON-CURRENT ASSETS

Restricted cash
Non-trade related party receivable
Investments in associates, net
Investment in a jointly

controlled entity
Property, plant and equipment, net
Mining properties
Exploration and evaluation assets
Deferred charges
Prepaid taxes
Goodwill
Deferred tax assets, net
Other non-current assets

Total non-current assets

TOTAL ASSETS

The accompanying notes form an integral part of these interim consolidated
financial statements.



PERUSAHAAN PERSEROAN (PERSERO)
PT ANEKA TAMBANG Tbhk
DAN ENTITAS ANAK/AND SUBSIDIARIES

Lampiran 1/2 Schedule

LAPORAN POSISI KEUANGAN INTERIM

KONSOLIDASIAN

30 JUNI 2014 DAN 31 DESEMBER 2013

(Disajikan dalam ribuan Rupiah, kecuali dinyatakan lain)

LIABILITAS DAN EKUITAS

LIABILITAS JANGKA PENDEK
Utang usaha
Pihak ketiga
Pihak berelasi
Beban akrual
Liabilitas imbalan karyawan
jangka pendek
Utang pajak
Uang muka pelanggan
Pinjaman bank jangka pendek
Pinjaman investasi - lancar
Penyisihan untuk pengelolaan
dan reklamasi lingkungan
hidup yang jatuh tempo
dalam satu tahun
Utang lain-lain

Jumlah liabilitas jangka pendek

LIABILITAS JANGKA PANJANG
Utang obligasi
Pinjaman investasi
Penyisihan untuk pengelolaan dan
reklamasi lingkungan hidup
setelah dikurangi bagian yang
jatuh tempo dalam satu tahun
Kewajiban pensiun dan
imbalan pascakerja lainnya
Liabilitas jangka panjang lainnya

Jumlah liabilitas jangka panjang

JUMLAH LIABILITAS

Catatan atas laporan keuangan interim konsolidasian terlampir merupakan
bagian yang tidak terpisahkan dari laporan keuangan interim konsolidasian
secara keseluruhan.

INTERIM CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION

JUNE 30, 2014 AND DECEMBER 31, 2013
(Expressed in thousands of Rupiah, unless otherwise stated)

30 Juni/ 31 Desember/
June 30, Catatan/ December 31,
2014 Notes 2013

221,276,743 14 471,822,225
256,362,488 14,28 75,257,785
177,151,928 15 331,623,859
43,529,487 41,599,372
97,417,562 16b 180,599,828
94,119,735 84,136,165
2,426,965,900 17 2,469,800,000
96,649,675 19 98,426,175
30,337,362 20 30,337,362
49,202,434 71,908,862
3,493,013,314 3,855,511,633
2,993,865,999 18 2,993,510,374
1,203,043,381 19 1,223,734,214
242,700,716 20 239,345,503
545,626,245 27 568,114,116
186,422,990 32p 191,414,019

_5.171,659,331

—8,664.672,645

_5,216,118,226

—9.071,629.859

LIABILITIES AND
STOCKHOLDERS( EQUITY

CURRENT LIABILITIES
Trade payables

Third parties

Related parties
Accrued expenses
Short-term employee

benefit liabilities
Taxes payable
Advances from customers
Short-term bank loans
Investment loans - current portion

Current maturities of
provision for environmental
and reclamation costs
Other payables

Total current liabilities

NON-CURRENT LIABILITIES
Bonds payable
Investment loans

Provision for environmental
and reclamation costs net
of current maturities

Pension and other
post-retirement obligations

Other non-current liabilities

Total non-current liabilities

TOTAL LIABILITIES

The accompanying notes form an integral part of these interim consolidated
financial statements.
















































































































































































































































































































































































































































