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Rule 4.2A.3

RESULTS FOR ANNOUNCEMENT
PT ANTAM Tbk (“ANTAM”)
Appendix 4D
Half year report

For the Period Ending June 30, 2020

The following information must be given to ASX under listing rule 4.2A.3.

1. Details of the reporting period and the previous corresponding period.

This report covers the unaudited figure for the half year period ending June 30, 2020. The
corresponding period is the half year period ending June 30, 2019.

2. Key information in relation to the following. This information must be identified as
“Results for announcement to the market”.

2.1

01/01/2012

The amount and percentage change up or down from the previous
corresponding period of revenue from ordinary activities.

During the Covid-19 pandemic, the Company has followed and applied proper
health protocol with high consistency throughout its operation area which covers
mining, processing plant and office in order to promote the occupational health of
employees from Covid-19 disease. In addition, the application of appropriate
health protocol with consistency in action promotes the sustainability of the
Company'’s operation production, sales and development activities in the midst of
pandemic.

Despite the global economic downturn, ANTAM also remains its profitable
performance. During 1H20, ANTAM's records positive Earnings Before Interest,
Taxes, Depreciation, and Amortization (EBITDA) of Rp828 billion. In the Second
Quarter of 2020 (2Q20), the Company’s EBITDA was generating up to Rp794 billion
that increased significantly compared to EBITDA level of Rp34 billion within the
first quarter of 2020 (1Q20). Higher EBITDA level was supported by operation
production and sales stability as well as efficiency improvements that led to
optimum cash costs level.

Throughout TH20, ANTAM's gross profit amounted to Rp1.31 trillion. Meanwhile in
2Q20, the Company'’s gross profit hiked up to Rp747.23 billion, rose to 33% from
1Q20 gross profit of Rp561.82 billion. Furthermore, ANTAM's operating profit in
1H20 recorded at Rp451.44 billion. Within 2Q20 ANTAM'’s operating profit was
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achieved up to Rp313.90 billion, improved by 128% from 1Q20’s operating profit
of Rp137.54 billion. These achievements was propelled the Company’s net profit
figure in 2Q20 up to 230% compared to 1Q20’s net loss of Rp281.84 billion. Over
1H20 period, ANTAM posted a net profit of Rp84.82 billion accumulatively.

2.2 The amount and percentage change up or down from the previous
corresponding period of profit (loss) from ordinary activities after tax
attributable to members.

Throughout TH20, ANTAM's gross profit amounted to Rp1.31 trillion. Meanwhile in
2Q20, the Company’s gross profit hiked up to Rp747.23 billion, rose to 33% from
1Q20 gross profit of Rp561.82 billion. Furthermore, ANTAM's operating profit in
1H20 recorded at Rp451.44 billion. Within 2Q20 ANTAM'’s operating profit was
achieved up to Rp313.90 billion, improved by 128% from 1Q20’s operating profit
of Rp137.54 billion. These achievements was propelled the Company’s net profit
figure in 2Q20 up to 230% compared to 1Q20’s net loss of Rp281.84 billion. Over
1H20 period, ANTAM posted a net profit of Rp84.82 billion accumulatively.

ANTAM recorded a profit from ordinary activities after tax attributable to members
amounted to Rp84.82 billion in 1H20, or equal to 80% of profit from ordinary
activities after tax attributable to members in TH19 to Rp428 billion.

2.3 The amount and percentage change up or down from the previous
corresponding period of net profit (loss) for the period attributable to
members.

Throughout 1H20, ANTAM's gross profit amounted to Rp1.31 trillion. Meanwhile in
2Q20, the Company’s gross profit hiked up to Rp747.23 billion, rose to 33% from
1Q20 gross profit of Rp561.82 billion. Furthermore, ANTAM's operating profit in
1H20 recorded at Rp451.44 billion. Within 2Q20 ANTAM's operating profit was
achieved up to Rp313.90 billion, improved by 128% from 1Q20's operating profit
of Rp137.54 billion. These achievements was propelled the Company’s net profit
figure in 2Q20 up to 230% compared to 1Q20’s net loss of Rp281.84 billion. Over
1H20 period, ANTAM posted a net profit of Rp84.82 billion accumulatively.

ANTAM recorded a profit from ordinary activities after tax attributable to members
amounted to Rp84.82 billion in 1H20, or equal to 80% of profit from ordinary
activities after tax attributable to members in TH19 to Rp428 billion.

24 The amount per security and franked amount per security of final and interim
dividends or a statement that it is not proposed to pay dividends.

During the Annual General Meeting of Shareholders held on June 11, 2020,
ANTAM'’s shareholders approved the distribution of cash dividend of Rp67.85
billion or 35% of ANTAM'’s net income for the year attributable to owners of the
parent for the year ended at December 31, 2019. The dividend was equivalent to
Rp2.82 per share or Rp14.10 per CDI. The final cash dividend based on the net
profit attributable to the Owner of the Parent of the year ended December 31,
2019 was paid on July 15, 2020.
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2.5

2.6

ANTAM does not propose to distribute dividends based on net income for the
year attributable to owners of the parent of the reporting period ended June 30,
2020.

The record date for determining entitlements to the dividends (if any).

The record date for the final dividend payment based on net income for the year
attributable to owners of the parent for the year ended December 31, 2019.

ANTAM does not propose to distribute dividends based on net income for the
year attributable to owners of the parent of the reporting period on 1H20.

A brief explanation of any of the figures in 2.1 to 2.4 necessary to
enable the figures to be understood.

During the Covid-19 pandemic, the Company has followed and applied proper
health protocol with high consistency throughout its operation area which covers
mining, processing plant and office in order to promote the occupational health of
employees from Covid-19 disease. In addition, the application of appropriate
health protocol with consistency in action promotes the sustainability of the
Company’s operation production, sales and development activities in the midst of
pandemic.

Despite the global economic downturn, ANTAM also remains its profitable
performance. During TH20, ANTAM's records positive Earnings Before Interest,
Taxes, Depreciation, and Amortization (EBITDA) of Rp828 billion. In the Second
Quarter of 2020 (2Q20), the Company’s EBITDA was generating up to Rp794 billion
that increased significantly compared to EBITDA level of Rp34 billion within the
first quarter of 2020 (1Q20). Higher EBITDA level was supported by operation
production and sales stability as well as efficiency improvements that led to
optimum cash costs level.

Throughout 1H20, ANTAM'’s gross profit amounted to Rp1.31 trillion. Meanwhile in
2Q20, the Company’s gross profit hiked up to Rp747.23 billion, rose to 33% from
1Q20 gross profit of Rp561.82 billion. Furthermore, ANTAM's operating profit in
1H20 recorded at Rp451.44 billion. Within 2020 ANTAM's operating profit was
achieved up to Rp313.90 billion, improved by 128% from 1Q20’s operating profit of
Rp137.54 billion. These achievements was propelled the Company’s net profit
figure in 2Q20 up to 230% compared to 1Q20's net loss of Rp281.84 billion. Over
1H20 period, ANTAM posted a net profit of Rp84.82 billion accumulatively.

Net tangible assets per security with the comparative figure for the previous

corresponding period.

ANTAM'’s net tangible assets per common share in TH20 amounted to Rp750.51, or equal
to 92% of net tangible assets per common share in TH19 to Rp818.51.

01/01/2012
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4, Details of entities over which control has been gained or lost during the period,
including the following.

4.1 Name of the entity.
N/A

4.2 The date of the gain or loss of control.
N/A

4.3 Where material to an understanding of the report - the contribution of such
entities to the reporting entity’s profit from ordinary activities during the
period and the profit or loss of such entities during the whole of the previous
corresponding period.

N/A

5. Details of individual and total dividends or distributions and dividend or
distribution payments. The details must include the date on which each dividend or
distribution is payable, and (if known) the amount per security of foreign sourced
dividend or distribution.

During the Annual General Meeting of Shareholders held on June 11, 2020, ANTAM's
shareholders approved the distribution of cash dividend of Rp67.85 billion or 35% of
ANTAM'’s net income for the year attributable to owners of the parent for the year ended
at December 31, 2019. The dividend was equivalent to Rp2.82 per share or Rp14.10 per
CDI. The final cash dividend based on the net profit attributable to the Owner of the
Parent of the year ended December 31, 2019 was paid on July 15, 2020.

ANTAM does not propose to distribute dividends based on net income for the year
attributable to owners of the parent of the reporting period ended June 30, 2020.

6. Details of any dividend or distribution reinvestment plans in operation and the last
date for the receipt of an election notice for participation in any dividend or
distribution reinvestment plan.

N/A

7. Details of associates and joint venture entities including the name of the associate or
joint venture entity and details of the reporting entity’s percentage holding in each
of these entities and - where material to an understanding of the report - aggregate
share of profits (losses) of these entities, details of contributions to net profit for
each of these entities, and with comparative figures for each of these disclosures for
the previous corresponding period.
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Ownership Aggregate share of Contribution to net profit,
interest profits/(losses), where material
Name .
where material
1H20 1H19 1H20 1H19 1H20 TH19
% % Rp Rp Rp Rp
PT Sorikmas 25 25 Not material | Not material Not material Not material
Mining
PT Galuh Cempaka 20 20 Not material | Not material | Not material Not material
PT Gorontalo 20 20 Not material | Not material | Not material Not material
Minerals
PT Sumbawa Timur 20 20 Not material | Not material | Not material Not material
Mining
PT Weda Bay Nickel 10 10 Not material | Not material | Not material Not material
PT Pelsart 15 15 Not material | Not material Not material Not material
Tambang Kencana
PT Nusa Halmahera 25 25 Please see Please see Please see Please see
Minerals Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Meratus Jaya 34 34 Please see Please see Please see Please see
Iron & Steel Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Antam Niterra 30 30 Please see Please see Please see Please see
Haltim Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Borneo Alumina 40 40 Please see Please see Please see Please see
Indonesia Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Nasional Hijau 25 25 Please see Please see Please see Please see
Lestari Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Nikel Halmahera 50 50 Please see Please see Please see Please see
Timur Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Antamloka 25 25 Please see Please see Please see Please see
Halimun Energi Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
PT Menara ANTAM 25 25 Please see Please see Please see Please see
Sejahtera Note 11: Note 11: Note 11: Note 11:
Investments Investments Investments Investments
8. For foreign entities, which set of accounting standards is used in compiling the

report (e.g. International Financial Reporting Standards).

The report is prepared based on the Indonesian Financial Accounting Standards. See Note
to the Financial Statement on Significant Accounting Policies which contains the Basis of
consolidated financial statements preparation and Change to Statement of Financial
Accounting Standard and Interpretation of Statement of Financial Accounting Standards.

01/01/2012
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9. For all entities, if the Taccounts contain an independent audit report or review that
is subject to a modified opinion, emphasis of matter or other matter paragraph, a
description of the modified opinion, emphasis of matter or other matter paragraph.

N/A
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PT ANEKA TAMBANG TBK
DAN ENTITAS ANAK/AND SUBSIDIARIES
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30 JUNE 2020 AND 31 DECEMBER 2019

AND FOR THE SIX-MONTH PERIODS ENDED

30 JUNE 2020 AND 2019
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